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r Village District Officers R 

Board of Commissioners 
Diane Cunningham (2020) 

Chairman 

Linda Whiting (2021) 
Commissioner 

Deborah Kardaseski (2018) 
Replaced Wayne Heald who resigned Dec. 1, 2018 

Commissioner 
 

Clerk 
Kim Grondin 

(Elected 1 year term as of April 2018) 
 

Treasurer 
Jessica Vitkauskas 

(Elected 1 year term as of April 2018) 
 

Moderator 
Zane Merva 

(Ineligible. Moved out of District) 
Kate Boyd-Martone 

(Appointed to Moderate 2019 Annual Meeting)

 
Emerald Lake Village District 
Office: 147 West Main Street, Hillsborough, NH 

Mail: PO Box 2217, Hillsborough, NH 03244 
Tel: 603-464-3128  
Fax: 603-464-4132 
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r Board of Commissioners’ Report R 

INTRODUCTION 
During 2018 the Board of Commissioners (“BOC”) 

continued stability in its operations and financials. We are 
in good financial standing and our bills are all paid up to 
date. We have made some improvements in the water sys-
tem and the beaches. We are going to continue the yearly 
funding of the Water (CIP) for future Upgrades and Im-
provements and the Roads and Bridges (CIP) to fund the 
replacement of the Red Fox Crossing Bridge. 
 
2018 ACCOMPLISHMENTS 

THE WATER SYSTEM: 
The water system had a workout this year. The water 

table throughout the district was low, as it was in the entire 
state. The water ban continues to be in effect due to the 
statewide drought we were in and the amount of homes 
that were previously seasonal are being lived in year round.  
Residents are encouraged to conserve. (A slowly dripping 
shower faucet loses about five gallons of water a day, that 
amounts to 1825 gallons a year.) 

The new Electrical/Meter Building up on Patten Hill 
Rd. for Wells 7, 8, and 9 was constructed by Glenn 
Winters. 

We had 27 water leaks repaired over the course of the 
year 2018. 

BEACHES AND PARKS: 
The Meetinghouse/Treatment Center Beach continues 

to be the designated dog friendly beach, meaning you may 
take your dog there anytime. At the rest of the beaches, 
dogs are not allowed 

THE LAKE: 
The lake did great all summer long even though we had 

very little rainfall and were experiencing a drought. The 
lake water was tested at every beach by the state of 
NHDES over the summer and never tested positive for any 

bacteria. The Lake had lots of use by swimmers, kayakers, 
boaters, ice skaters, and snowmobilers. It was visited quite 
frequently by fisherman and ice fisherman who had some 
great luck. We saw lots of pics on social media of some of 
the fish caught by some lucky fishermen, young and old! 

ROADS: 
Eugene Edwards (Skip) is still our current Road Agent 

and still doing an amazing job maintaining and repairing 
our roads daily 

This year we repaired the Hummingbird/Hemlock St. 
intersection. 

We are also working very diligently with state agencies 
to acquire grants and funding to replace the Red Fox 
Crossing Bridge. We must first get our name on the list 
for any funding that may be available in the early 2020s, 
then we must hire a grant administrator to find and file for 
grants, we must continue to be putting money away into 
the roads and bridges CIP fund every year so we have a 
percentage to put into the cost. This process will be around 
a 4–7-year process, but it’s something we have to plan out 
and be mindful of! 

We thank all the residents for their patience and under-
standing throughout the year and we thank the residents 
who volunteered their time to help facilitate and complete 
certain tasks around the district which certainly save the 
district money. 

Welcome to Debbie Kardaseski who stepped up to fill 
Wayne’s position as Commissioner. She has definitely been 
a big part of the end of the year especially with working 
on our budget. 

 
By the Board of Commissioners: 
/s/ Diane Cunningham 
/s/ Linda Whiting 
/s/ Debbie Kardaseski 
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r 2019 Warrant R 

2019 WARRANT FOR THE ANNUAL DISTRICT MEETING 
Emerald Lake Village District, Hillsborough 

State of New Hampshire 
 

The polls will be open from 10:00 a.m. to 12:00 p.m. 
To the inhabitants of the Emerald Lake Village District 

located within the Town of Hillsborough, County of Hills-
borough in said State, qualified to vote in District affairs: 

You are hereby notified to meet in the Hillsborough-Deering 
Elementary School, located on Hillcat Drive, Hillsborough, NH 
on Saturday, April 20, 2019 at 10:00 a.m. Balloting on Article 
One, Election of Officers, will take place between 10:00 a.m. and 
Noon. Discussion and voting on Articles Two through Fourteen 
will begin at 12:30 p.m. at the same location. 

Article 1: 
To choose one Commissioner for a three-year term; 

one Moderator for a one-year term; one Clerk for a one-
year term; and one Treasurer for a one-year term. (To be 
voted on by Official Ballot.) 

 
SECOND SESSION 

The second session will be held at the Hillsborough-Deering 
Elementary School on Saturday, April 20, 2019, at 12:30 p.m. 

to act on the following subjects: 

Article 2: 
To hear the reports of the Village District Officers, Au-

ditors, Agents, Committees or other Officers heretofore 
chosen or appointed; or to take any other action in relation 
thereto. 

Article 3: 
To see if the Village District will vote to raise and ap-

propriate the sum of ONE HUNDRED EIGHTY-EIGHT 
THOUSAND ONE HUNDRED TEN DOLLARS 
($188,110) for the operating expenses of the District, in-
cluding General Government, Streets, Bridges, and Rec-
reation, Operating Transfers Out, and all other current 
expenses of the District for 2019, not including appropri-
ations by special warrant articles and other appropriations 

voted separately. (Recommended by the Village District Com-
missioners) 

Article 4: 
To see if the Village District will vote to raise and ap-

propriate the sum of THREE HUNDRED SIXTEEN 
THOUSAND EIGHT HUNDRED NINETY-TWO DOL-
LARS ($316,892) for the purpose of operating the Water 
Department during 2019, including debt services, not in-
cluding appropriations by special warrant articles and 
other appropriations voted separately. Said funds to be off-
set by the income to the Water Department. (Recommended 
by the Village District Commissioners) 

Article 5: 
To see if the Village District will vote to raise and ap-

propriate the sum of THIRTY FIVE THOUSAND DOL-
LARS AND NO CENTS ($35,000.00) to be added to the 
Roads and Bridges Capital Reserve Fund already estab-
lished. (Recommended by the Village District Com missioners) Ma-
jority vote required. 

Article 6: 
To see if the Village District will vote to raise and ap-

propriate the sum of SIXTY THOUSAND DOLLARS 
AND NO CENTS ($60,000.00) to be added to the Water 
System Capital Reserve Fund already established for the 
purpose of continuing replacing mains, distribution lines, 
and other water infrastructure, said sum to be offset by 
the water user fees to the Water Department. (Rec-
ommended by the Village District Commissioners) Majority vote 
required. 

Article 7: 
To see if the Village District will vote to raise and ap-

propriate the sum of NINE THOUSAND DOLLARS AND 
NO CENTS ($9,000.00) to be used to purchase and install 
a Zone Meter at the intersection of Turtle Bridge Crossing 
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and Gould Pond Road. (Recommended by the Village District 
Commissioners) Majority vote required. 

Article 8: 
To see if the Village District will vote to raise and ap-

propriate the sum of FIFTEEN THOUSAND DOLLARS 
AND NO CENTS ($15,000.00) to be used to purchase 
and install a SCADA (Supervisory Control and Data Ac-
quisition) System at Meeting House Treatment Center and 
the Mary Rowe Well. (Recommended by the Village District 
Commissioners) Majority vote required. 

Article 9: 
To see if the Village District will vote to raise and ap-

propriate the sum of TEN THOUSAND DOLLARS AND 
NO CENTS ($10,000.00) to be used to purchase and in-
stall two tank control valve filters at the Meeting House 
Treatment Center. (Recommended by the Village District Com-
missioners) Majority vote required. 

Article 10: 
To see if the Village District will vote to raise and ap-

propriate the sum of TWELVE THOUSAND DOLLARS 
AND NO CENTS ($12,000.00) to be used to purchase 
and install the main distribution flow meter at the Meeting 
House Treatment Center. (Recommended by the Village District 
Commissioners) Majority vote required. 

Article 11: 
To see if the Village District will vote to appoint the Vil-

lage District Commissioners as agents to expend from the 
“Repair and Replace Roads and Bridges” Fund previously 

established in 2016. (Recommended by the Village District Com-
missioners) Majority vote required. 

Article 12: 
To see if the Village District will vote to discontinue the 

“Acquire or Construct District Meeting House with Of-
fices” Fund created in 2013. Said funds, with accumulated 
interest to date of withdrawal are to be transferred to the 
District’s general fund. (Recommended by the Village District 
Commissioners) Majority vote required. 

Article 13: 
To see if the Village District will vote to appropriate 

TWENTY THOUSAND DOLLARS AND NO CENTS 
($20,000) to be used as matching funds for an “Asset Man-
agement Grant.” Said funds to come from unassigned fund 
balance. (Recommended by the Village District Commissioners) 
Majority vote required. 

Article 14: 
To transact any other business that may legally come be-

fore the Village District Meeting. 
 
Given under our hands and attested to this third day of 

April in the year Two Thousand and Nineteen by the Board 
of Commissioners, Emerald Lake Village District. 

 
Diane Cunningham, Chairman 
Linda Whiting, Commissioner 
Deborah Kardaseski, Commissioner
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r 2019 General government budget R
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r 2019 Water system budget R
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r PROPERTY TAX RATE IMPACT 2019 R 

(Assumes Net Assessed Valuation of $78,329,700) 
 

ARTICLE                SUBJECT                                                                                                                             IMPACT 

Article 3             General Government Annual Operating Budget — $188,110                                           $2.40 

Article 4             Water Department Annual Operating Budget — $316,892 
                             Budget and debt service to come from water department income.                                                        — 

Article 5             Roads and Bridges Capital Reserve Fund — $35,000                                                            .45 

Article 6             Water System Capital Reserve Fund — $60,000 
                             Sum to be offset by water user fees.                                                                                                 — 

Article 7             Zone Meter at Turtle Bridge Crossing and Gould Pond Road — $9,000                               .11 

Article 8             SCADA System at Meeting House Treatment Center and Mary Rowe Well — $15,000       .19 

Article 9             Two Tank Control Valve Filters at Meeting House Treatment Center — $10,000                 .13 

Article 10           Main Distribution Flow Meter at Meeting House Treatment Center — $12,000                  .15 

FY 2019 — Total District Tax Rate With Proposed Budget and Warrant Articles                          $3.43 

FY 2018 — Total District Tax Rate With Proposed Budget and Warrant Articles                          $3.06 
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r Minutes of 2018 Annual Meeting R 

State of New Hampshire 
Emerald Lake Village District 

2018 Annual Meeting: April 21, 2018 

PRESENT ON BEHALF OF THE DISTRICT: 
Commissioner: Diane Cunningham  
Commissioner: Linda Whiting  
Commissioner: Wayne Heald  
Treasurer: Jessica Vitkauskas 
Clerk: Kim Grondin  
Moderator: Zane Merva  
Legal Counsel: Norman McKechnie of 

Upton & Hatfield  
To the inhabitants of the Emerald Lake Village District, located 

within the Town of Hillsborough, County of Hillsborough in said 
State, qualified to vote in District affairs:  

You are hereby notified to meet in the Hillsboro-Deering Ele-
mentary School Gym, located on Hillcat Drive, Hillsborough, NH 
on Saturday, the 21st day of April 2018, at eight o’clock in the 
forenoon. Balloting on Article One, election of officers will take 
place between eight o’clock and ten o’clock in the morning. Articles 
two through nine will begin at 12:30 p.m. at the same location.  

ANNUAL REPORT COPIES WITH 
ADDITIONAL HANDOUTS PROVIDED 

TO ALL VOTING RESIDENTS.  
Moderator Zane Merva opened the meeting at 12:31 

p.m. with the Pledge of Allegiance, along with 15 residents 
at the meeting to vote; along with 6 residents on the board 
for a total of 21 residents. Moderator Zane Merva states 
“Good Afternoon everybody and welcome to the ELVD 
annual meeting. My name is Zane Merva and I will serve 
you as moderator of today’s process. I have been mod-
erator of this meeting before and I have also previously 
been a commissioner of ELVD for two years. The local an-
nual meeting is a wonderful tradition and I would like to 
thank each and every one of you for taking the time out of 
your weekend to be here today, as you are truly able to be 
able to make a difference in your neighborhood through 
this meeting process. I would also like to take a moment 
to thank our elected and appointed officials for their hard 
work through this last year, as keeping ELVD running is 
really no small task.” Zane Merva, Moderator introduced 

the ELVD board and legal counsel and thanked them all 
for coming, as well as the Supervisors of Checklist. Zane 
Merva, Moderator states “if there is anyone who is not a 
voter that is present, I would ask for you to move to the 
side of the gym. Please if you have not done so already and 
are a voter, go over to the Supervisors and get a voter 
sticker. I would like to remind everyone that if you are not 
a registered voter in ELVD, it is a misdemeanor for you to 
attempt to vote. Up in the front, as you come in is the dis-
trict reports and warrant articles, inside contains the in-
formation that we will be discussing today. You will also 
find water conservation materials that DES has requested 
the board for you to have today. I am going to take a mo-
ment here to read through a list of rules.” Diane Cunning-
ham, Commissioner would like to make a point of order to give a 
simpler version of the meeting rules, seconded and approved.  

MEETING RULES:  
The moderator then read out loud the governing rules 

and procedures:  
The moderator will consider each article as follows. I 

will announce the article number and read the text of the 
article. I will recognize a member of the board to move 
the adoption of the article, if the motion is seconded, the 
moderator will recognize the members of the board to ex-
plain the article, we as a group will then debate the article, 
I will read the full text again and then we will vote on the 
article. Anyone who speaks on the article, must use the 
microphone in the center of the room and those who wish 
to speak on the issues, can please make a line pasts the 
 microphone. Motion to call the question and limit debate 
require 2/3 vote, nonvoters may not speak unless recog-
nized by the moderator. Everyone must be courteous and 
speak to the issues.  

Conduct of the meeting generally will be under District 
Meeting Rules Section with zero tolerance of disruptive 
behavior. Anyone wishing to speak at the appropriate time 
must first be recognized by myself Moderator and shall 
not be interrupted by others. Only one person at a time 
shall speak. All comments shall be directed to the Mod-
erator and the Board. Comments may be limited in time 
and scope by the Moderator if considered excessive or 
inappropriate.  
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All voting on Articles will be by hand count unless 
written balloting is requested in compliance with the re-
quirements of state law (RSA 40: 4-a). All questions should 
be addressed to the moderator and we will try to limit the 
explanation of each article to ten minutes and speakers 
will be limited to three minutes. One article is a bond of 
over $100,000, which means we will be voting by secret 
ballot. The moderator may vote on all articles; however, I 
have chosen only two votes on two instances, either to 
break a tie or make a tie, a motion that I uphold. If this 
meeting is not finished by 6 o’clock, I reserve the right to 
recess it.  

Each Warrant Article shall be introduced by a reading, 
followed by a motion to bring it to the floor from a Com-
missioner as may be seconded and moved as a body. Then 
a Commissioner will be asked to explain the Article as a 
representative sponsor, after which the Moderator may in-
vite questions and discussion. At the conclusion of this 
period, the Moderator will call for a vote with the question 
submitted.  

Article 1.To choose one Commissioner for a three-year term, 
one Commissioner for a one year term, one Moderator for a one 
year, one Clerk for a one year, and one Treasurer for a one year. 
(To be Voted on by the Official Ballot.)  

Pursuant to Article 1, and under supervision of Election 
Officers, the voting was as follows (Total ballots 25}: 

THESE RESULTS WERE ANNOUNCED.  
Commissioner for three-year term:  
Linda Whiting (22 votes)  
Commissioner for one-year term:  
Wayne Held (23 votes)  
Treasurer for one-year term:  
Jessica Vitkauskas (24 votes)  
Clerk for one-year term:  
Kim Grondin (write in: 7 votes)  
Moderator for one-year term:  
Zane Merva (write in: 8 votes)  

WARRANT ARTICLES: 
Zane Merva, Moderator read aloud:  
Article 2. To see if the village district will vote to raise and 

appropriate the sum of FOUR HUNDRED THOUSAND DOL-
LARS ($400,000) {gross budget} for upgrading and replacing 
aging water mains throughout Emerald Lake Village District, and 
to authorize the issuance of not more than FOUR HUNDRED 
THOUSAND DOLLARS ($400,000) of bonds or notes through 
the State of New Hampshire Revolving Loan Program in accor-
dance with the provisions of the Municipal Finance Act (RSA 33) 
and to authorize the village district officials to issue and negotiate 
such bonds or notes and to determine the rate of interest thereon. 

(Recommended by the Village District Commissioners) (Ballot vote, 
2/3 majority required) 

Zane Merva, Moderator asked for a motion to move 
the article to the floor.  

Diane Cunningham, Commissioner accepted, Commissioner 
Linda Whiting seconded the motion.  

Diane Cunningham, Commissioner states “This is the 
issue of the water that you know and is the revolving loan 
that we applied for last year, which we got but it needs to 
be approved by the voters to accommodate to receive the 
money. We also have in the annual report an alternative 
that WSO has come up with and I am sure we can have 
them speak to that.”  

Joe Damour, WSO states “about four to five years ago, 
we put together a plan of water main replacements for 
each street and at that point we were looking at one street 
a year, which will go out to 2047 or something to replace 
all the water mains. In 2013 we replaced the water main 
around the lake, Emerald Drive, Gould Pond Road, and 
Patten Hill, which we are looking at a 50 year life span but 
unfortunately the materials that they used back in those 
days are not of quality that they use today, so we are lucky 
we are getting the life that we are getting out of them. By 
replacing them, we are saving money over the years by fix-
ing leaks. Back in 1992, we used to come 2, 3, 4, 5 times 
a week and now it is 2, 3, 4 times a month, so we have re-
duced that by fixing the main around the lake.”  

Diane Cunningham, Commissioner states “WSO has 
submitted to the ELVD an alternative 30-year replacement 
water distribution system plan that can be funded by the 
CIP fund. The plan will not require the engineering cost 
and the sequence order of the proposed water distribution 
replacement plan does not have to conform to the pro-
posed schedule. However, WSO’s replacement plan cost 
may vary over the years due to inflation. The funding for 
this plan may be more equitable by raising and utilizing the 
ELVD water CIP fund instead of applying for multiple 
loans in covering engineering costs.  

Wayne Held, Commissioner states “In regards to the 
WSO Plan, finances may be less than the 400,000 and in 
some cases, it may overlap. The 400,000 loan, DES has 
provided that it can be taken up in a 30 year pay back loan 
because of the different amounts that we will be paying. 
Also, we are paying on two loans already, the water tank 
loan of 700,000 will be paid on until 2026 and plus the 
million dollar loan to replace the infrastructure around the 
lake until 2033. This 400,000 loan has been put aside for 
us and will be a small sample of the multiple of loans that 
we will be needing down the road. Each time we apply for 
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a loan, that money has to be engineered, so we are not 
only incurring the loan cost but the engineering cost as 
well. WSO states by putting some money away every year 
in the CIP fund, might be more economical. We just want 
to make you aware that not only is this loan something to 
consider but some of the alternatives and what we could 
incur. Because even if we approve this loan, we will have 
to apply for other ones to do some more roads. I do want 
to say that ELVD will also have to incur some cost to re-
place the Red Fox Crossing Bridge, which is slowly dete-
riorating and that is something we will have to consider in 
addition to this project as well.”  

Zane Merva, Moderator states “I just want everyone to 
know that in our annual report page 20, there are written 
descriptions on the explanations for voting and why these 
warrant articles are being presented.”  

Zane Merva, Moderator asks if anyone would like to 
speak on Article Two.  

Susan Ireland, Resident states “I just want to clarify that 
if Article 2 gets voted no, does it automatically go to the 
WSO alternative.” Wayne Held, Commissioner states “No 
but it is something to be considered. We could also put it 
out to bid. We are not locked into anything, but it is some-
thing to consider.” Zane Merva, Commissioner states “Ar-
ticle 7, which is adding to the water CIP fund, so if Article 
2 fails, Article 7 is an alternative way to add money to the 
CIP fund.”  

Zane Merva, Moderator closed discussion, as there are 
no more questions or concerns. Zane Merva, Moderator 
states “This is a secret ballot vote, so instead of raising 
hands, I am asking everyone to head over to the Super-
visors and will need to have your voter sticker badge on 
you. The voting for Article 2 is open at 12:50 and will stay 
open for one hour. This article will need a 2/3 majority 
to pass and will close at 1:50 p.m., so in the meantime we 
will move onto article 3.  

Zane Merva, Moderator read aloud:  
Article 3. To hear the reports of the Village District Officers, 

Auditors, Agents, Committee or other officers heretofore chosen or 
appointed; or to take any other action in relation there to.  

Zane Merva, Moderator asked for a motion to move 
the article to the floor. Commissioner Diane Cunningham 
moves to the floor, Linda Whiting seconds.  

Zane Merva, Moderator asks if there is anyone who 
would like to speak about this article.  

Moderator Zane Merva closed discussion, as there are 
no questions or concerns and restated the article.  

Article 3 Passed.  
Zane Merva, Moderator read aloud. 

Article 4. To see if the Village District will vote to raise and 
appropriate the sum of ONE HUNDRED EIGH1Y-ONE THOU-
SAND SIX HUNDRED NINE1Y-FIVE DOLLARS AND NO 
CENTS ($181,695.00) for the operating expenses of the district 
including General Government, Streets, Bridges and Recreation, 
Operating Transfers Out and all other currents expenses of the dis-
trict for 2018, not including appropriations by special warrant 
articles and other appropriations voted separately. (Recommended 
by the Village District Commissioners) Majority vote required. 

Zane Merva, Moderator asked for a motion to move 
the article to the floor.  

Commissioner Linda Whiting moves to the floor and Diane 
Cunningham, Commissioner seconds.  

Wayne Held, Commissioner speaks to this article. “This 
amount is basically the same amount that we had last year, 
and we added a few dollars here and there due to inflation 
and cost of labor increases to just take care of our general 
funds.  

Moderator Zane Merva closed discussion, as there are 
no questions or concerns and restated the article.  

Article 4 Passed.  
Zane Merva, Moderator read aloud.  
Article 5. To see if the Village District will vote to raise and 

appropriate the sum of THREE HUNDRED FOR1Y THOUSAND 
SEVEN HUNDRED SIX DOLLARS AND NO CENTS 
($340,706.00), for the purpose of operating the Water Depart-
ment, including debt services, during 2018 not including appro-
priations by special warrant articles and other appropriations 
voted separately, said funds to be offset by the income to the Water 
Department. (Recommended by the Village District Commissioners) 
Majority vote required. 

Zane Merva, Moderator asked for a motion to move 
the article to the floor.  

Commissioner Diane Cunningham moves to the floor and 
Wayne Held, Commissioner seconds.  

Diane Cunningham, Commissioner speaks to the ar-
ticle. “This is our water budget, which is actually a little 
bit lower than it was last year. We have tried to keep it 
around the same, so we can accommodate all our needs. 
If this warrant article passes, it will increase the budget 
but right now this is how it stands.”  

Moderator Zane Merva closed discussion, as there are 
no questions or concerns and restated the article. 

Article 5 Passed.  
Zane Merva, Moderator read aloud.  
Article 6. To see if the Village District will vote to raise 

and appropriate the sum of THIRTY FIVE THOUSAND 
DOLLARS AND NO CENTS ($35,000.00) to be added 
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to the Roads and Bridges Capital Reserve Fund already es-
tablished. (Recommended by the Village District Commissioners)  

Linda Whiting, Commissioner speaks on the article. 
“We went with the gentleman to show us what there going 
to do and how much they want us to pay, and we got a 
good price to fix it and they really need it.” 

Diane Cunningham, Commissioner states “Every time 
it rains, and I drive down Hummingbird, I see poor Warren 
out there shoveling a ditch in front of his house because of 
the water, as it goes right down into his yard and we need 
to do something about it. This will hopefully help Warren 
and I feel we should all vote for it.”  

Zane Merva, Moderator states to the commissioners 
“Am I correct that the engineering for this is completed 
and we just need the money to actually complete the work 
itself.” Response was yes.  

Bob Sewall, Resident states “This isn’t just for Warren, 
as we are all out there digging ditches. Every time there is 
a heavy rain, the water that flows down from Hemlock and 
washes out the road on Hummingbird is not acceptable. 
Also, this will replace the culvert that runs pass the David 
property to another residents’ property to the current cul-
vert that goes under the road that washes into the lake and 
that culvert has rusted away and deteriorated over the 
years and right now it is flowing out of the culvert onto 
another residents’ property and making this residents 
driveway unusable. If you go down Hummingbird during 
February and March, the water is coming out of the cul-
vert and making the road very muddy, big tracks and is al-
most unpassable at times. On that side of the lake, it is 
eroding pretty bad and if you look at my driveway, it is a 
foot below the road now. I am disappointed that they are 
not going to level the road now, but I understand why.”  

Martha Caron, Resident states “in addition, I have per-
sonally witnessed that when there is a heavy rain, all the 
dirt, mud, and sand goes down the driveway and into the 
lake and we will have a DES problem, if this is not fixed.”  

Warren Fleck, Resident states “Like Bob said, the issue 
affects all of us and actually today my neighbor who is not 
here today because it is her second home, so she cannot 
vote but she was actually shoveling sand in her backyard 

because it has built up so much in front of her fence that 
she is afraid that her dog will jump over the fence, so this 
is a constant maintenance issue for many of us once you 
hit Hemlock right down to the Hummingbird Beach.”  

Susan Ireland, Resident asks what the fix is going to be. 
Diane Cunningham, Commissioner states “They are going 
to do the culvert where the roads meet and clean it all out 
all the way on the opposite side and then go underground 
next to Bob’s property and go out into the lake, which we 
have all the DES permits to be able to do this.”  

Moderator Zane Merva closed discussion, as there are 
no questions or concerns and restated the article.  

Article 8 Passed.  
Zane Merva, Moderator read aloud.  
Article 9. To transact any other business that may legally 

come before the Village District Meeting.  
No vote needed for this article. 
 Article 9 Passed.  
Zane Merva, Moderator states “we are at a point where 

we have completed all the major warrant articles; how -
ever, Article 2 is still open for another 40 minutes.” Zane 
Merva, Moderator asks legal counsel if we must go for the 
full hour and was advised Yes. Zane Merva, Moderator 
states that everyone is welcomed to wait the 40 minutes 
until the results are announced.  

Diane Cunningham, Commissioner made a motion to recess for 
40 minutes until 1:50 p.m., seconded and approved.  

Zane Merva, Moderator announces at 1:50 p.m., “we 
are coming back from recess and announce the results of 
Article 2 voting. With nine yes votes and eleven no 
votes, Article 2 Fails.  

CLOSING  
The Commissioners reported they had no further re-

marks to make.  
A Motion to adjourn the 2018 Annual Meeting of the Emerald 

Lake Village District was made by the Commissioners at 1:52 p.m. 
and approved 

  
Given under our hands and seal this 21st day of April 2018. 
Respectfully submitted by 
District Clerk Kim Grondin
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r Trust Funds R 

As of December 31, 2018 
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r schedule of bonded debt R 

 
New Hampshire Municipal Bond Bank 

Bonds Dates:                                 08/15/06                Amount of Loan to be Paid:                  $590,032 
Interest Start Date:      205 Days 07/20/06                Premium:                                                  $9,968 
First Interest Payment:                  02/15/07                Total Received:                                     $700,000 
True Interest Cost:                          4.5600%

Debt 
Year

Period 
Ending

Principal 
Outstanding Principal Rate Interest Less 2015 A 

Refunding

Interest 
After 

Refunding

Total 
Payment

Calendar 
Year Total 
Payment

13
2-15-19 6,338.13 6,338.13 6,338.13
8-15-19 270,000.00 35,000.00 4.625% 6,338.13 (3,100.00) 3,238.13 38,238.13 44,567.26

14
2-15-20 5,528.75 5,528.75 5,528.75
8-15-20 235,000.00 35,000.00 4.625% 5,528.75 (3,100.00) 2,428.75 37,428.75 42,957.50

15
2-15-21 4,719.38 4,719.38 4,719.38
8-15-21 200,000.00 35,000.00 4.750% 4,719.38 (3,100.00) 1,619.38 36,619.38 41,338.76

16
2-15-22 3,888.13 3,888.13 3,888.13
8-15-22 165,000.00 35,000.00 4.750% 3,888.13 (3,000.00) 888.13 35,888.13 39,776.26

17
2-15-23 3,056.88 3,056.88 3,056.88
8-15-23 130,000.00 35,000.00 4.625% 3,056.88 (2,000.00) 1,056.88 36,056.88 39,113.76

18
2-15-24 2,247.50 2,247.50 2,247.50
8-15-24 95,000.00 35,000.00 4.700% 2,247.50 (2,000.00) 247.50 35,247.50 37,495.00

19
2-15-35 1,425.00 1,425.00 1,425.00
8-15-25 60,000.00 35,000.00 4.750% 1,425.00 (1,405.00) 20.00 35,020.00 31,445.00

20
2-15-26 712.50 712.50 712.50
8-15-26 30,000.00 30,000.00 4.750% 712.50 (350.00) 362.50 30,362.50 31,075.00

TOTALS $690,032.00 $341,477.24 ($20,055.00) $321.422.24 $1,011,454.24 $1,011,454.24
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r schedule of bonded debt R 

 
New Hampshire Department of Environmental Services 

Drinking Water SRF Load Schedule 
Term:          20 Years (5/1/2014–5/1/2033                Total Disbursed:                                 $1,800,000 
Interest Rate:                                  0.8640%                Administrative Fee:                                      2.0%

Debt 
Year

Due 
Date

Beginning 
Balance

Principal 
Payment

Principal 
Forgiven

Interest 
Payment

Interest 
Rate %

Admin-
istrative 

Fees

Total 
Payment

Ending 
Balance

6 5-1-19 1,341,710.55 58,500.00 33,137.89 11,592.38 0.8650 26,834.21 96,926.59 1,250,052.66
7 5-1-20 1,250,052.66 58,500.00 33,137.89 10,800.45 0.8650 25,001.05 94,301.50 1,158,394.77
8 5-1-21 1,158,394.77 58,500.00 33,137.89 10,008.53 0.8650 23,167.90 91,676.43 1,066,736.88
9 5-1-22 1,066,736.88 58,500.00 33,137.89 9,216.61 0.8650 21,334.74 89,051.35 975,078.99

10 5-1-23 975,078.99 58,500.00 33,137.89 8,424.68 0.8650 19,501.58 86,426.26 883,421.10
11 5-1-24 883,421.10 58,500.00 33,137.89 7,632.76 0.8650 17,668.42 83,801.18 791,763.21
12 5-1-25 791,763.21 58,500.00 33,137.89 6,840.83 0.8650 15,835.26 91,176.09 700,105.32
13 5-1-26 700,105.32 58,500.00 33,137.89 6,048.91 0.8650 14,002.11 78,551.02 608,447.43
14 5-1-27 608,447.73 58,500.00 33,137.89 5,256.99 0.8650 12,168.95 75,925.94 516,789.54
15 5-1-28 516,789.54 58,500.00 33,137.89 4,465.06 0.8650 10,335.79 73,300.85 425,131.65
16 5-1-29 425,131.65 58,500.00 33,137.89 3,673.14 0.8650 8,502.63 70,675.77 333,473.76
17 5-1-30 333,473.76 58,500.00 33,137.89 2,881.21 0.8650 6,669.48 68,050.69 241,815.87
18 5-1-31 241,815.87 58,500.00 33,137.89 2,089.29 0.8650 4,836.32 65,425.61 150,157.98
19 5-1-32 150,157.98 58,500.00 33,137.89 1,297.36 0.8650 3,003.16 62,800.52 58,500.00
20 5-1-33 58,50.000 58,500.00 0.00 504.44 0.8650 1,170.00 61,175.44 0.00

TOTAL 1,170.000.00 630,000.00 160,261.17 366,188.66 1,696,449.83
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r district owned property R
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r TOWN owned property R
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r Balance Sheet R 

As of December 31, 2018 
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r Payment Summary by Vendor R 

As of December 31, 2018 
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r Auditor’s Opinion Letter R
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The entire set of audited financial statements is available at the ELVD Office during regular business hours.
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r Profit and loss statement R 

January 1, 2018–December 31, 2018 
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